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This index is confined to material believed to have reference value. 
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ACCOUNTING 
Court 


Finality of Order in Absence of Fraud—Wis. de- 

cision—247 

Finality of Court Orders During Administration 
of Trust—Not Subject to Collateral Attack— 
Minn. decision—380 

Allocation of Stock Dividends—Chaotic State 
of Trust Accounting Law Under Pennsylvania 
Rule—Orba F. Traylor and T. M. Dickerson— 
697 


Internal 


Allocation Under A Residuary Trust—Determin- 
ing Share of Income Distributable to Life Ten- 
ant During Executorship—Finding ‘‘Clear’’ 
Residue—Leroy McWhinney—292 

Negligence Insurance—How Thorough Admiais- 
tration is Assured by Use of Record and 
Check System—H. A. Wheeler—671 
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Administration 


Administration Problems of A Trust Department 
—Outline of Steps from Acceptance to Closing 
—E. H. Booth, Jr.—201 

Interest on Trust Deposits—N. Y. Item—300 

Liquidating Assets For Distribution—Appropriate 
Set Up For Liquidation After Award To Bene- 
ficiaries—Peirce Mecutchen—319 

Executor Surcharged For Failure to List Certain 
Assets—Gift Inter Vivos—N. J. decision—511l 

Right to Recover Funds Obtained by Deceit—Ore. 
decision—511 

Essential Organization and Records—Minimum 
Equipment Necessary to Small Trust Depart- 
ments—Stanley Hoyt—543. 

Trust Cash—Interest Bearing—Federal 
Ruling—591 

Widow Assuming to Pay Mortgage in Report as 
Administratrix Held Trustee for Heirs—N. C. 
decision—638 

Negligence Insurance—How Thorough Adminis- 
tration is Assured by Use of Record and 
Check System—H. A. Wheeler—671 

Objections to Conduct of Trustee Overruled— 
Mass. decision—757 
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257-384 September 
385-520 October 
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Protection 


Recovery By Administrator In Behalf of Creditors 
—Conn. decision—247 

Michigan’s New Trust Laws—Codification of 
Proven Safeguards Sets Concise Standards of 
Responsibility—Howard C. Lawrence—304 

Liability of Bank for Accepting Deposits of 
Fiduciary in Personal Account—Ind. decision 
—T57 

Right of Trustee To Stay of Execution Pending 
Appeal—Calif. decision—758 


ASSOCIATIONS 


We Shall Know Each Other Better—Editorial—7 

A.I.B. Has Successful Conference—A Review of 
the Trust Business Sessions—Louis S. Headley 
—65 

The Pioneers of ’°87—A Notable Adventure in 
Education—The Graduate School of Banking— 
Richard S. Crampton—11 

Let’s Look At The Record—Proceedings of 
Fifteenth Regional Convention of Pacific Coast 
& Rocky Mountain States Conference—135 

The American Outlook—Highlights of 68rd An- 
nual Convention, American Bankers Association 
—401 

Report of Section on Real Property, Probate and 
Trust Law—To House of Delegates, American 
Bar Association—Nathan William MacChesney 
—482 

Business-Like Approach to Trust Problems— 
Highlights from New Jersey Mid-Year Trust 
Conference—559 

Trust Research and Conferences—Editorial—575 

Trust Division Appointments—577 

Baltimore Fiduciary Activities—636 

New York Trust Conference Discusses Fee Basis 
—702 


BANKING RELATIONS 


What Will A 1942 Bank Look Like ?—Editorial— 
423 

What Will a 1942 Bank Look Like?—Open For- 
um Comment—728 
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BAR RELATIONS 


Trust Contest Winners—University of Arizona 
College of Law Trust Problem Contest—86 

Competitors for Fiduciary Service—Removing 
Competition by Cooperation—Frank H. Lougher 
—192 

Estate Protection—‘Isolation” Policy Out-Moded 
—A New Day for Life Insurance Service— 
Milton Elrod, Jr.—269 

Young Lawyers and Fiduciaries—344 

A Successful Plan for Estate Analysis—The Value 
of Team Work by Trust Officer, Attorney and 
Underwriter—Wallace N. Watson—391 

Report of Section on Real Property, Probate and 
Trust Law—To House of Delegates, American 
‘Bar Association—Nathan William MacChesney 
—482 

Decline of Unauthorized Practice of the Law by 
Trust Companies—Stanley B. Houck—588 


BENEFICIARY RELATIONS 


Counselor and Friend—In Which the Illusion of 
the Impersonal Trustee is Shattered—By a Trust 
Officer—399 


Training Tomorrow’s Leaders—A Field of In- 
fluence and Service for Trust Officials—Porter 
Sargent—691 


CHARITABLE TRUSTS 


Hospital Not Charitable Institution, 
Ga. decision—511 


Per Se— 


COMMON & COMMINGLED TRUSTS 


Common Trust Fund Statutes—Synopsis of State 
Law in Ohio—William A. Stark—67 


Handling Small Trusts—John T. Creighton—67 

Trends in the Trust Field—Prospect of Reserve 
Board Regulation—215 

Common Trust Fund Plans—Editorial—422 


New York Common Trust Fund Appeal Limited 
—696 


COMPENSATION 


Special Administrators—Commissions Not Allow- 
able Until General Letters Issue—Calif. decision 
—120 


Right of Attorneys Defending Trust To Fees 
From Estate—Neb. decision—247 


Profitless Increase in Trustee Business—Offsetting 
Effects of Low Money Rates on Earnings and 
Quality of Service—Dr. -A. Phillip Woolfson— 
263 

Reimbursement For Legal Expenses—Recovery of 
Counsel Fees For Defending Against Claims 
and Surcharges—Ella Graubart—277 


TRUST COMPANIES 


Out of the Red—Editorial—308 

Trust Earnings, Federal Reserve Report—567 

The Bases of Trust Compensation—Determining 
More Logical Standards—Gilbert T. Stephen- 
son—571 

Trustee Entitled to Fees for Managing Fore- 
closed Property—Conn. decision—638 

Facing the Cost Facts—Profitable and Capable 
Personal Trust Service Depends en Coopera- 
tion in Cost Analyses—William J. Weig—710 


CORPORATE TRUST 


Agencies 
Stock Transfer Taxes—From the Viewpoint of 
a Transfer Agent—Robert M. Kaiser—604 


Reorganization 


Balance of Power in Corporate Trusts—Enmrging 
Trustee’s Responsibility under Uniform Draft- 
ing Regulations—475 

Indenture Trustees and Reorganizations—Suggest- 
ing Revisions of the Barkley Bill—Benjamin 
Wham—479 


Trustee 


Barkley Bill—53 

Protecting Investors Under Corporate Trusts— 
Supervision by Present Bank Examining Au- 
thorities Proposed—Garfield S. Canright—57 

Posner on Corporate Trustees—62 

Corporate Trusteeships Under Trust Indentures— 
Analysis of Barkley Bill—R. Gregory Page—136 

Trends in the Trust Field—Corporate Trust Bills 
in Congress—216 

Foreclosure Improper Where Bondholders Agreed 
to Extension—lIll. decision—248 

New Listing Requirements Issued by New York 
Stock Exchange—280 

Balance of Power in Corporate Trusts—Enlarging 
Trustee’s Responsibility under Uniform Draft- 
ing Regulations—475 

Indenture Trustees and Reorganizations—Suggest- 
ing Revisions of the Barkley Bill—Benjamin 
Wham—479 


DISTRIBUTION 


Effect of Advances to Legatee on His Right to 
Receive Legacy—Mass. decision—120 

Joint Bank Account—Necessity of Elements of 
Gift—Iowa decision—248 

Virtual Adoption By Estoppel Entitling Child to 
Inherit—Ga. decision—249 

Widow’s Right of Election As Affected by Trust— 
N. Y. decision—249 

Decedents’ Estates—Widow’s Rights in Property 
Transferred by Inter Vivos Trust—N. Y. de- 
cision—380 

Drafting Trusts to Serve Social Ends—Distribu- 
tion, Invasion, Duration and Spendthrift Clauses 
—Roswell H. Chrisman—435 

Construction of Gift—Tex. decision—512 





TRUST COMPANIES 


Construction of Type of Legacy and Meaning of 
Income—Tex. decision—512 

Effect of Statute Changing Age of Majority— 
Calif. decision—512 

Equitable Conversion—Conn. decision—513 

Vesting in Group of Children as a Whole—Prov- 
ince of Quebec decision—515 

Widow Not Next of Kin Under Statute Making 
Her a Distributee—N. Y. decision—516 

Effect of Revocation of Probate Decrees on Title 
to Realty Acquired by Bona Fide Purchase 
From Heir or Devisee—Excerpt—622 

Absolute Devise Not Divested by Subsequent 
Clause Expressing Desire for Disposition— 
N. C. decision—639 

Conversion of Realty into Personalty by Im- 
perative Power of Sale—Texas decision—639 

Joint Estates—Succession on Death of Surviving 
Spouse to Property Jointly Owned With Pre- 
viously Deceased Souse—Calif. decision—639 

Sufficiency of Delivery of Deed to Realty—Effect 
of Condition on Use—Iowa decision—640. 

Construction of Remainder after Trust for Life 
—Kansas decision—758 

Effectiveness of Restraint on Alienation—Kan- 
sas decision—759 

Elements of a Demonstrative Legacy—Ore. de- 
cision—759 

Future Interests—Vested or Contingent—Cailif. 
decision—759 

Residuary Clause—Effect of Insufficiency of As- 
sets—Interest on Legacies—Mass. decision—760 


DRAFTING 
Wills & Trusts 


Drafting the Investment Clause—Avoiding Dan- 
gers of a “Broad Powers’ Provision—Ralph R. 
Neuhoff—281 

General Powers of Trustees—Memoranda for At- 
torneys in Drafting Clauses—Conner Malott— 
325. 

A Successful Plan for Estate Analysis—The Value 
of Team Work by Trust Officer, Attorney and 
Underwriter—Wallace N. Watson—391 

Social and Economic Aspects of Trusts—The 
Spirit and Function of the Modern Trust In- 
strument—J. Melville Broughton—427 

Drafting Trusts to Serve Social Ends—Distribu- 
tion, Invasion, Duration and Spendthrift 
Clauses—Roswell H. Chrisman—435 

Clarifying Investment Desires—Care in Ascertain- 
ing Settlor’s Wishes—Kendall B. Castle—449 

Broad vs. Specific Powers—Suggested Clauses 
Enumerating Trustee’s Powers—Ralph R. Neu- 
hoff—537 

Investment Power—Open Forum Comment by 
Conner Malott—596 

Wills—Construction of Devise to Favor Vested- 
ness—Iowa decision—760 


ECONOMIC & FINANCIAL 


Profitless Increase in Trustee Business—Offsetting 
Effects of Low Money Rates on Earnings and 
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Quality of Service—Dr. A. Phillip Woolfson— 
263 


Watchman—What of the Night ?—Editorial—309 

Federal Control of Economics and Banking—In- 
dividual Liberty and the ‘‘Greatest Good’— 
Charles Harrison Mann—311 

The American Outlook—Highlights of 63rd An- 
nual Convention, American Bankers Association 
—401 

The Road Ahead—The Cost of Democracy in 
Character and Capital—H. W. Prentis, Jr.— 
415 
Herald Tribune and Dr. Sprague—Views on In- 
flation—420 

Social and Economic Aspects of Trusts—The 
Spirit and Function of the Modern Trust In- 
strument—J. Melville Broughton—427 

The Entente Not-so-Cordiale—Editorial—576 


Malice in Wonderland—Editorial—723 


ESCROWS 


Instructions Creating Continuing Trust—Federal 
decision—120 


EXPENSES 


Economies in Trust Administration—Practical 
Suggestions from an Operating Officer—R. W. 
Sprague—165 


Protection Against Personal Liability of Trustee 
—Tex. decision—513 


What Price Trust Service—Examples of Waste 
Efforts That Increase Costs—E. P. Neilan—563 


New York Trust Conference Discusses Fee Basis 
—702 


Facing the Cost Facts—Profitable and Capable 
Personal Trust Service Depends on Coopera- 
tion in Cost Analyses—Wiliam J. Weig—710 


FOREIGN TRUST SERVICE 


Promoting Industrial Development—Investment 
Features of Japan’s Trust Business—Yoshiki 
Tozawa—341 


GUARDIANSHIP 


Investment Problems of a Guardian—Guiding 
Factors in Purchasing ‘‘Legals’’—Carl A. Neu- 
meister—497 


Investment—Propriety of Purchase of Bond Se- 
cured by Foreign Realty—Ky. decision—641 


Statutory Penalty for Failure of Guardian to 
Account Held Unconstitutional—Liability on 
Bond—Wash. decision—761 


@ 
INDIVIDUAL & CORPORATE FIDUCIARY 


Changing Orbit of Corporate Fiduciary Duty— 
Current Judicial and Legislative Thought To- 
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ward Higher Standard—Varian S. Green—159 

Competitors for Fiduciary Service—Removing 
Competition by Cooperation—Frank H. Lough- 
er—192 

Counselor and Friend—In Which the Illusion of 
the Impersonal Trustee is Shattered—By a 
Trust Officer—399 

Where There’s a Wife—There’ a Will—Kather- 
ine Bleecker Meigs—655 


INSURANCE 
Liability & Property 


Liability Coverage for Fiduciaries—Requirements 
of Insurance Protection Outlined—Duncan 
McLaurin—223 


INSURANCE TRUSTS 


Business Insurance Trusts—Advantages in Pro- 
tecting the Greatest Business Asset—Basil S. 
Collins—80 

Estate Protection—‘“Isolation’” Policy Out-Moded 
—A New Day for Life Insurance Service—Mil- 
ton Elrod, Jr.—269 


Life 


Trusts of Life Insurance Proceeds—The Right of 
the Insured to Revoke a Trustee-Beneficiary— 
Coleman Silbert— 43 

The Rule Against Perpetuities as Applied to Liv- 
ing Trusts and Living Life Insurance Trusts— 
Excerpt—103 

Estate Protection—‘“Isolation’” Policy Out-Moded 
—A New Day for Life Insurance Service—Mil- 
ton Elrod, Jr.—269 

“Het Money” in Insurance Options—Dangers of 
Contractual Guarantee for Contingent Settle- 
ments—Claude L. Benner—531 

Rule Against Perpetuities—Remoteness Measured 
from Death of Insured—Hawaii decision—641 

The Reorganization of Estates—Insurance Trusts 
and the High Cost of Dying—Stanley A. Stam- 
berg—663 


INVESTMENT POLICIES 


What Cooperation Can Accomplish—Trust Com- 
panies Provide Agency To Protect Clients’ In- 
vestments—Frederic P. Rich—17 

Proper Trust Investment Policy—Diversification 
as to Time and Type Essential—George S. Ec- 
cles—142 

Present Day Trust Investments—A Composite 
Picture of the Views of Leading Trust Men 
and Bankers—Reuben A. Lewis, Jr.—148 

Trends in Trust Investments—Necessity of Co- 
ordinated Data to Predict Future—E. F. Law- 
rence—153 

Trust Investment Committee—Opinion of Federal 
Reserve Board—302 


TRUST COMPANIES 


The Investment Outlook—Comments by Walter 
Lichtenstein, Russell Smith, H. H. Harris and 
John Linen—407 

Purchasing Power or Dollar Stability ?—Some 
Recent Considerations in the Investment of 
Trust Funds—Louis S. Headley—440 

Clarifying Investment Desires—Care in Ascertain- 
ing Settlor’s Wishes—Kendall B. Castle—449 

Investments In A Changing World—Effect of 
Taxes and Inflation—George E. Lloyd—450 

Investment Problems of a Guardian—Guiding 
Factors in Purchasing ‘“‘Legals’’—Carl A. Neu- 
meister—497 

“Sizing Up’ the Elusive Asset—Market Research 
as Aid to Investment and Trust New Business 
Plans—Paul T. Cherington—682 

Investment Policies and Cooperation of Super- 
visors—696 

Are Investment Principles Static ?—Political and 
Economic Trends that Necessitate Study and 
Group Cooperation—Raymond H. Trott—719 


INVESTMENT POWERS 


Liability of Guardian for Retention of Non- 
Legals—Proof of Loss Necessary—Wis. de- 
cision—120 

Drafting the Investment Clause—Avoiding Dan- 
gers of a “Broad Powers” Provision—Ralph R. 
Neuhoff—281 

Investment Power—Open Forum Comment by 
Conner Malott—596 

White Proposes Changes In Legal Investment 
Law—598 

Retention of Original Investments—Massachusetts 
and New York Rules Compared—Thomas R. 
Evans—703 

Decisions, Holding Stocks To Be Proper Invest- 
ment Where No Restriction to ‘‘Legals”, Re- 
versed for Lack of Jurisdiction—Pa. decision 
—762 


INVESTMENTS 


Bond Investments in a Changing World—Lien- 
ing on the Bondholder with Higher Taxes and 
Operating Costs—William R. Biggs—35 

Investment Aspects of Real Estate Loans—Appli- 
cation of Security Analyses Principles to a 
Tried Investment Field—-Charles Webster—107 

Liability For Improperly Taking Title to Mort- 
gage—Neb. decision—250 

Right of Individual Trustees to Object to In- 
vestments by Corporate Trustee—Pa. decision— 
250 


JURISDICTION 


Conflict of Laws—Validity of Provisions That the 
Law of Settlor’s Domicile Shall Govern—N. Y. 
decision—250 

Power of Domiciliary Court To Affect Proceeds 
From Sale of Land Sold Under Ancillary Ad- 
ministration—Neb. decision—250 





TRUST COMPANIES 


Double Domicile—Federal Interpleader Act In- 
applicable—Federal decision—764 

Fiduciary Tax Problems—Recent Significant 
Federal Decisions Discussed—Henry Mannix— 
675 


LIFE INSURANCE RELATIONS 


Trust Classes for Life Underwriters—Bank Com- 
pletes Successful Lecture and Discussion Pro- 
gram—R. M. Alton—51 

Competitors for Fiduciary Service—Removing 
Competition by Cooperation—Frank H. Lougher 
—192 

Estate Protection—‘“Isolation’’ Policy Out-Moded 
—A New Day for Life Insurance Service—Mil- 
ton Elrod, Jr.—269 

Atlanta Organizes Insurance Trust Council—347 


A Successful Plan for Estate Analysis—The Value 
of Team Work by Trust Officer, Attorney and 
Underwriter—Wallace N. Watson—391 


Virgin Field—Open Forum comment—470 

Coles Praises Insurance—Trust Council Movement 
—517 

“Hot Money” in Insurance Options—Dangers of 
Contractual Guarantee for Contingent Settle- 
ments—Claude L. Benner—531 


The Reorganization of Estates—Insurance Trusts © 


and the High Cost of Dying—Stanley A. Stam- 
berg—663 


LIFE TENANT & REMAINDERMAN 


Apportionment of Fund Derived From Sale at 
Loss of Property Acquired Under Foreclosure— 
Penn. decision—121 

Invasion of Corpus by Former Allowed—Wis. de- 
cision—121 

Inequities of Uniform Principal and Income Act 
—Hon. George H. Earle—209 

Right of Deceased Life Tenant to Income Ac- 
crued or Undistributed at Date of His Death— 
Decree of Distribution as Incorporating Will— 
Calif. decision—251 

Allocation Under A Residuary Trust—Determin- 
ing Share of Income Distributable to Life T2n- 
ant During Executorship—Finding “Clear” 
Residue—Leroy McWhinney—292 

Further Refinements of Pennsylvania Rule of Ap- 
portionment—Recent Cases on Allocation of 
Gains and Losses Between Life Tenants and 
Remaindermen—Albert Smith Faught—-315 

Rule To Be Applied To Determine Income In 
Case of Equitable Conversion—Colo. decision-- 
381 

It Shall Not Pass—Open Forum Comment—469 

Apportionment of Income from Dividends Ac- 
crues Day by Day—Province of Quebec decision 
—514 

A Workable Rule for Determining Income—Ad- 
vantages of Uniform Principal and Income 
Act Over Such Rules as Pennsylvania’s—Her- 
bert R. Elsas—527 


Allocation of Cash and Stock Dividends—Ohio 
decision—642 
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Allocation of Stock Dividends—Chaotic State of 
Trust Accounting Law Under Pennyslvania 
Rule—Orba F. Traylor and T. M. Dickerson— 
697 

Annuity Per Autre Vie Payable After Death 
of Annuitant—Mass. decision—762 

Apportionment of Dividend Accruing During Life- 
time of Life Tenant—Sale of Securities “Cum 
Dividend’’—England decision—763 

Principal and Income—Apportionment of Pro- 
ceeds of Real Property Acquired Upon Fore- 
closure of Mortgages—N. Y. decision—763 


LIVING TRUSTS 


The Rule Against Perpetuities as Applied to Liv- 
ing Trusts and Living Life Insurance Trusts— 
Excerpt—103 

Advantages and Dangers of Irrevocable Trusts— 
Favorable Factors Outweigh Disadvantages— 
George M. Irving—459 

The Function of the Irrevocable Trust—Incidents 
of Estate, Income and Gift Taxes—Advantages 
from Tax and Other Standpoints—Don Ken- 
neth Jones—453 

Bona-Fide Pension—Trusts—Avoiding Abuse of’ 
Statutes for Tax Evasion—Charles T. Russell— 
725 


MANAGEMENT 
Business 


Close Corporation Headaches—Ingenuity and 
Caution in Handling Business Interests in Es- 
tates—Thomas H. Beacom, Jr.—27 

The Wagner Act—Amendments Needed to Bal- 
ance Power—Cassius R. Peck—172 


Personnel 


Cleaning House—Open Forum Comment by Wil- 
liam A. Stark—92 

The Pioneers of ’87—A Notable Adventure in 
Education—The Graduate School of Banking— 
Richard S. Crampton—11 


Policies 


The Director and the Trust Department—Appli- 
cation of Regulation F to Operating Policies— 
Frederick A. Carroll—87 

Administration Problems of A Trust Department 
—tTracing Difficulties from Acceptance to Clos- 
ing—E. H. Booth, Jr.—201 

Economies in Trust Administration—Practicai 
Suggestions from an Operating Officer—R. W. 
Sprague—165 

The Future of the Corporate Fiduciary—Past 
Experiences Pave Way to Great Development— 
Walter J. Brewer—168 

Initiating or Discontinuing Trust Services—Con- 
siderations In Determining Need and Prospect- 
of Fiduciary Facilities—Gilbert T. Stephenson 
—218 

Real Estate in Trust Institutions—Survey Die. 
closes Variety of Properties and Active Super- 
vision—285 





772 


Line of Succession—Open Forum Comment—469 

Essential Organization and Records—Minimum 
Equipment Necessary to Small Trust Depart- 
ments—Stanley Hoyt—543 

What Price Trust Service—Examples of Waste 
Efforts That Increase Costs—E. P. Neilan—563 


MORTGAGES 


What Cooperation Can Accomplish—Trust Com- 
panies Provide Agency To Protect Clients’ In- 
vestments—Frederic P. Rich—17 


Investment Aspects of Real Estate Loans—Ap- 
plication of Security Analyses Principles to a 
Tried Investment Field—Charles Webster—107 


Limitations As Barring Right to Foreclosure by 
Action—Foreclosure by Action not Election of 
Remedies Barring Sale Under Trust Deed— 
Calif. decision—122 


Financing Real Estate Through Trusts—Excerpt— 
369 


Trustee Not Liable For Damages For Delay In 
Making Sale—Calif. decision—642 


NEW BUSINESS 
Acceptance 


Advantages and Dangers of Irrevocable Trusts— 
Favorable Factors Outweigh Disadvantages— 
George M. Irving—459 

Analyzing the Trust Market—The Starting Point 
in New Business Development—Albert Jour- 
neay—23 

Competitors for Fiduciary Service—Removing 
Competition by Cooperation—Frank H. Lough- 
er—192 

Radio—The Medium for Millions—As Applied to 
the Institution’s Own Trade Area—H. D. Coth- 
rell—230 

Estate Protection—‘“Isolation’” Policy Out-Moded 
—A New Day for Life Insurance Service—Mil- 
ton Elrod, Jr.—269 

A Source of Added Earnings—Survey of Potential 
Market For Safe Deposit Service—William Haas 
—298 

Financing Real Estate Through Trusts—Excerpt 
— 3869 


Opportunities 


Advantages and Dangers of Irrevocable Trusts— 
Favorable Factors Outweigh Disadvantages— 
George M. Irving—459 

Changing Role of The Trust Institution—Desir- 
ability of New Concept of Service to Society— 
Joseph A. McClain, Jr.—464 ‘ 

Where There’s a Wife—There’s a Will—Kather- 
ine Bleecker Meigs—655 

The Reorganization of Estates—Insurance Trusts 
and the High Cost of Dying—Stanley A. Stam- 
berg—663 

“Sizing Up” the Elusive Asset—Market Research 
as Aid to Investment and Trust New Business 
Plans—Paul T. Cherington—682 


TRUST COMPANIES 


Solicitation 


Human Element In Selling Trust Service—Tech- 
nique of the Sales Strategy as Illustrated by 
Shakespeare—Harvey Weeks—96 

Trust Development in Transition—Report of Fi- 
nancial Advertisers Association Convention—327 

What Price Trust Service-—-Examples of Waste 
Efforts That Increase Costs—E. P. Neilan—563 


POWERS 
Appointment 


Limitations on Powers of Appointment—Neces- 
sity of Strict Compliance With Conditions— 
John R. Umsted—78 


Language Construed Not to Grant Right—Iowa 
decision—643 


Foreign 


Rights of Foreign Trust Companies—Power to 
Accept Appointment Under Laws of the Va- 
rious States and Canada—69, 210, 361, 485 


Effect of Non-Registration of Foreign Fiduciary 
On Validity of Mortgage—Ontario decision— 
764 


Limitations 


The Rule Against Perpetuities as Applied to 
Living Trusts and Living Life Insurance Trusts 
—Excerpt—103 

Validity of Trust to Continue During Minority of 
Unborn Persons—Calif. decision—251 

Liquidating Assets For Distribution—Appropriate 
Set Up For Liquidation After Award To Bene- 
ficiaries—Peirce Mecutchen—319 

General Powers of Trustees—Memoranda for At- 
torneys in Drafting Clauses—Conner Malott— 
825 

Trust Business in Louisiana—Its Civil Law Back- 
ground—Effect of Repeal of Trust Company Act 
—Blanton K. Dorman—349 

“Hot Money” in Insurance Options—Dangers of 
Contractual Guarantee for Contingent Settle- 
ments—Claude L. Benner—531 

Broad vs. Specific Powers—Suggested Clauses En- 
umerating Trustee’s Powers—Ralph R. Neu- 
hoff—537 

Construction of Clause As Granting Estate Tail 
—Kansas decision—643 

Right of One of Several Trustees and Cestui to 
Maintain Stockholders’ Derivative Suit—Abso- 
lute Authority of One Trustee to Manage 
Trust Property—W. Va. decision—643 

Retention of Original Investments—Massachusetts 
and New York Rules Compared—Thomas R. 
Evans—703 


Successor Fiduciary 
Effect of Refusal of Nominated Testamentary 


Trustee, Having Broad Discretionary Powers, 
To Accept Trust—Ky. decision—122 


PUBLIC RELATIONS 


Planned Trust Publicity—An Effective Program 
Which Produced Results—Don R. Cameron—176 





TRUST COMPANIES 


Radio—The Medium for Millions—As Applied to 
the Institution’s Own Trade Area—H. D. Coth- 
rell—230 


Institutional 


What Cooperation Can Accomplish—Trust Com- 
panies Provide Agency To Protect Clients’ In- 
vestments—Frederic P. Rich—17 

Planned Trust Publicity—An Effective Program 
Which Produced Results—Don R. Cameron—176 

Competitors for Fiduciary Service—Removing 
Competition by Cooperation—Frank H. Lough- 
er—192 

Trust Development in Transition—Report of Fi- 
nancial Advertisers Association Convention—327 

A New School of, Public Relations—The News- 
paper as a Molder of Public Opinion—William 
A. Thomson—330 

Public Relations Of Banks As Viewed By The 
Press—Reporters Reciprocate Favors—Lester 
Gibson—335 

What Trust Research Week Meant to Detroit— 
602 

“Sizing Up” the Elusive Asset—Market Research 
as Aid to Investment and Trust New Business 
Plans—Paul T. Cherington—682 

Are Investment Principles Static? Political and 
Economic Trends that Necessitate Study and 
Group Cooperation—Raymond H. Trott—719 


Social Aspects 


Radio—The Medium for Millions—As Applied to 
the Institution’s Own Trade Area—H. D. Coth- 
rell—230 i 

Promoting Industrial Development—Investment 
Features of Japan’s Trust Business—Yoshiki 
Tozawa—341 

The American Outlook—Highlights of 63rd An- 
nual Convention, American Bankers Associa- 
tion—401 

Drafting Trusts to Serve Social Ends—Distribu- 
tion, Invasion, Duration and Spendthrift Clauses 
—Roswell H. Chrisman—435 

Social and Economic Aspects of Trusts—The 
Spirit and Function of the Modern Trust In- 
strument—J. Melville Broughton—427 

Changing Role of The Trust Institution—Desir- 
ability of New Concept of Service to Society— 
Joseph A. McClain, Jr.—464 

The Trust And Society—Avoiding Undesirable 


Social Aspects by 
E. Goodrich—580 

Training Tomorrow’s Leaders—A Field of In- 
fluence and Service for Trust Officials—Porter 
Sargent—691 


Draftsmanship—Hon. James 


REAL PROPERTY 


Meaning of Word “Void’’ in Statute Prohibiting 
Representative from Purchasing or Being In- 
terested in Purchase of Real Estate—Minn. de- 
cision—123 : 

Premises Acquired Under Foreclosure Deemed 
Personalty—Iowa decision—123 
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